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THE SPECTATOR: 


te Tue Srecrator, established in 1868, ts av eekly Journal devoted 
to promotins (he best interests of trustworthy insurance of all kinds. 
The subscription price ts Four Dollars per annum, postage prepaid. 

te Tue Srecraror has a larger circulation than any other in- 
surance Jjournal—and carries no **\deadheaa”’ subscriptions. 

te Jnsurance men in Chicago will find samples of the numerous 
insurance work grsmegm a Y The ay ee Company on inspection 
in the offi of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be poe the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pvsuisuers. 

(Telephone Number, ‘* 459 Cortlandt.”") No. 95 Wit.1aM St., N. Y. 
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A gurstion which is of considérable interest to fire under- 
writers has been decided by the Appellate Division of the 
Supreme Court of New York. It related to the construc- 
tion to be placed upon the contribution clause of the stand- 
ard policy form when there were two floating policies for 
different amounts involved in a partial loss in one of the 
buildings covered. One policy was for $3000 and insured 
not to exceed $600 in any one building; the other insured 
not to exceed $300 in any one building. A loss of $172 
occurred one building, and the company insuring up to 
$600 claimed that the two policies should each bear one- 
half of the loss—that its policy was concurrent up to $300 
and that any loss up to $600 should be borne equally by the 
two policies. But the court decided that such policies 
should contribute proportionally, according to the maxi- 
mum amount of risk assumed by each in any particular 
place, and in this case the company covering up to $600 
was held to be liable for two-thirds of the partial loss. 





Ir is customary among fire insurance companies in their 
dealings with brokers to be quite liberal in granting them 
credit, but some of the brokers are apparently working on 
the plan of taking an ell when given an inch. They not 
only use their credit to its fullest extent, withholding 
premiums from the companies as long as possible, but, 
when a customer cancels his policy, if the premium has 
been paid to the company these grabbers demand the 
return premium fromthe company in cash when they prob- 
ably hold many times the required sum of the company's 
funds! This is rubbing it in with a vengeance, and such 
bulldozing methods should be promptly discouraged. If a 
broker is not good for a small return premium what are the 
company’s chances of recovering its funds which have 
accumulated in his hands? it is due to brokers as aclass 
to say that those who thus show their lack of appreciation 
of the companies’ favors, form a comparatively small per- 
centage of the whole number. 





Tue Sprcravor approves of the stockholders of the American Union 
their hands into their pockets and contributing $131,000 
0 Save the « pit: from showing an impairment. When Manager 

Loper of the Guarantors contributed some $106,000 out of his own 
Private funds for the purpose of reducing the expense ratio of his com- 


Life putting 
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pany Tie Srecraror, if our memory serves us, dubbed him ‘‘ Gener- 
ous Loper,’’ ‘‘ Magnanimous Manager,”’ and said he was “‘ not a safe 
person to have control of a trustworthy company.’’ Why the united 
efforts of several persons to perpetuate and strengthen a company by 
contributing to its material support should be deemed a fine bit of 
missionary work, and the efforts of one individual in the same direction 
should be discountenanced does not seem quite plain. Possibly our 
esteemed contemporary can explain.—7%e Standard. 

The Standard pretends not to be aware that different 
conditions prevail in the two companies referred to. Now 
does our opinionless contemporary know how much money, 
in addition to the above amount, had been previously drawn 
from the Guarantors, in its brief career, on account of the 
general manager, for conducting and securing the business 
of that company ? 





CoNCERNING the difficulty in preventing “‘ front end "’ 
accidents spoken of in a recent article in Tur Specraror 
on ‘‘ The Prevention of Street Railway Accidents,’’ by 
Frederick L. Hoffman, a correspondent writes to us calling 
attention to a new form of brake and fender combined 
which seems to possess good qualities. The brake is sus- 
pended near the wheel by a spring, which, under strong 
pressure, yields sufficiently to allow the friction of the 
wheel and wheel shoe to force down upon the rail a rail 
shoe, which assists in stopping the car and in addition acts 
as a fender, presenting a solid front for about half the 
height of the wheel and preventing anything from getting 
under the wheel. It is claimed for this brake that it will 
stop a car going at full speed, without reversing, in twenty 
feet, while the ordinary brake would require ninety feet in 
which to stop under similar conditions. It is also stated 
that this brake is better for the wheels than the old ones, 
lengthening their life considerably. 





‘*OrpER is heaven's first law,"’ we are told, and the 
agent who desires to make a success of his business must 
so systematize it as to save every available moment. This 
is particularly true of life insurance agents. The path of 
the canvasser is not always an easyone. He cannot expect 
to insure every person he solicits, but many of them may 
be secured eventually if they are only followed up syste- 
matically. The careful solicitor will make a note of each 
man he solicits, whether he is insurable or not, and if there 
is a possibility of securing his application at a later date. 
To such men a record book is indispensable and if the book 
is properly kept it becomes a valuable piece of property. 
The Spectator Company is now prepared to supply a book 
which will meet the requirements outlined above. It is 
called The Universal Life Insurance Field Book and is so 
laid out as to show a complete record of interviews, name, 
aye, rate charge, present insurance, propositions, appoint- 
ments, business written with space for such additional 
information as it may be deemed desirable to insert. This 
book properly kept will be of lasting value to the agent 
and, unlike most record books, will be of more value when 
full than when empty. Thus an agent possessing one of 
these record books and having it fairly well filled with 
names and the appropriate information, should he desire 
to retire from business would find no difficulty in selling 
the book to another agent, for it would represent in tangible 
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four sizes, selling at $12, $10, $3 and $2.50 respectively. 
Send stamp for circular and sample sheet giving full 
description of the various sizes of The Universal Life 


shape the good will of his agency. The book is made in 
3 


Insurance Field Book. 


A LEARNED judge, Fewell by name, made a lengthy 
charge to the grand jury at Meridian, Miss., which resulted 
in their indicting members of the South-Eastern Tariff 
Association for alleged violation of the anti-trust law of 
the State. We know that this wise judge must be excep- 
tionally foresighted and perspicacious, for he boasts of 
having introduced in the legislature some twenty years ago 
one of those panaceas for poverty (among the insured) com- 
monly styled a valued policy law, concerning which Com- 
missioner Rose of Texas says: 

Its tendency is to promote dishonesty and crime, the burden of 
which must be borne by the public. 

But, following the ingenious train of reasoning put forth 
by Judge Fewell, we soon learn that Mr. Rose is seriously 
in error, and that over-insurance (without a valued policy 
law) is the ogre of the business. Upon this theme he 
speaks thus: 

Dishonest men would intentionally over-insure their property and 
would aid in incurring losses by fire under the expectation of realizing 
the full amount of their insurance or at least to make profit out of fires. 
Thus the crime of arson was encouraged. 

And in order that the insured might encounter no diffi- 
culty in collecting the face of his policy this noble judge 
introduced a bill providing that in suits for losses under 
policies on buildings the insurance companies should be 
estopped to deny that the property was of value equal to the 
amount of the policy. Now he charges the insurance com- 
panies with having been for many years in an attitude of 
defiance to the State and to the people’s rights, and says 
that the latter ‘‘ are paying, and compelled to pay, the 
most extortionate premium rates, rates much larger than 
are paid in other States. There are at least fifteen 
States and territories in which the average rate of pre- 
mium collected last year by stock companies was higher 


than in Mississippi. Apparently the percentage of losses 
in Mississippi should have no bearing on the question 
of rates—the latter should be made out-ot-hand and 
arbitrarily by some judge, who is amply qualified for such 
a duty by having been seated on the bench. Compared 
with the amounts of insurance written, the losses in 
Mississippi in 1895 far exceeded those of many other States. 
The ratio for Mississippi was 1.03, for a number of other 
States as follows: Alabama, .75; Georgia, .91; Kentucky, 
.77; Louisiana, .84; Massachusetts, . 42; Missouri, .66; 
North Carolina, .99; New York, .35; Ohio, .77; Pennsyl- 
vania, 53; South Carolina, .88; Tennessee, .69; Texas, 
.93; Virginia, .55. With the much higher percentage of 
loss shown by Mississippi is it to be wondered at, by any 
reasonable person, that the rate should also be higher ? 
Judge Fewell complains of the absence of competition. For 
his information we will remark that a rate war has been in 
progress for a year or more upon the Pacific coast. If sim- 
ilar conditions prevailed throughout the country it would 
not be long before the stability of the companies engaged 
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in it, or at least a considerable proportion of them, would 
be seriously affected; the indemnity they sold would acquire 
a dubious character, and the result would be a severe con. 
striction of the general trade of the country because manu. 
facturers and wholesalers would become extremely cautious 
in making sales when the quality of fire insurance obtain- 
able by their customers buying on credit was open to doubt, 
It appears then that the companies must be fairly pros. 
perous or they cannot fulfill their mission in the highest 
The cost to them of the indemnity they sell can- 
not, from its nature, be fixed or ascertained in advance of 


degree. 


its sale; they can only approximate its cost, and can do this 
only by comparison of the experience of the various compa- 
nies and of the ideas of their officers and field men. If this 
element of safety is to be removed or prevented by law, it 
is exceedingly likely that higher rates will have to be 
charged in order to cover this deficiency in knowledge. 
Perhaps, if underwriters are to be so heavily handicapped, 
and as the business in Mississippi is hardly extensive 
enough to warrant an expensive fight, the simplest method 
of settling the difficulty would be for all the companies to 
withdraw from the State. This plan of procedure, how- 
ever, is one which companies hesitate to adopt, owing 
largely to their consideration for their local agents who 
would thus be left without employment. 
able that they will decide to test the matter in the courts. 


It is more prob- 
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GAIN AND LOSS EXHIBIT. 


The life insurance report of Wisconsin, containing the much talked 
of gain and loss exhibit as furnishd by the various companies, has just 


come to hand. As not a little curiosity has been exercised as to how 
it has generally been filled out, a tabulated copy is printed herewith. 
Since some companies furnished the exhibit in the form first suggested 
and others have given it in the form as sent out after the commence- 
ment of the year by the Commissioner of Wisconsin, it has been 
necessary to arrange the table printed herewith according to the more 
complete form and enter the amounts opposite the items most nearly 
corresponding, where the general meaning isthe same. For instance, 


‘‘ gains from sale of ledger assets '’ appear opposite ‘‘ other income, 


“ee 


etc.,’’ as do also other “ credits '’ not specially mentioned. 


In addition to the items of the ‘* gain and loss exhibit,’’ ‘* net pre- 


” 


miums"’ and ‘‘ mean amount exposed to risk less mean reserve plus 
interest required to maintain reserve,”’ are given and from these the 
average loading per cent and the expected deaths per thousand have 
been worked out. The per cent of actual death claims to expected is 
also given for each company. 

The reason that the ‘‘mean reserve”’ and “interest required to 
maintain the reserve’’ have been deducted from the mean amount 
exposed to risk was to ascertain as nearly as possible the expected 


deaths per 1000. The algebraic explanation is as follows: 
The reserve at the end of the year is found from the form 
Mean reserve = $(,-1 V+ 0+, V) 
and the reserve at the end of the previous year 
=t(.-2Vt¢+,-1 V) 
the mean of these is 
tla VF 23 VE LV $2 
= $ [ai VF O44 (n—a V $a V+ deere eee eee eee (1) 
As shown in a previous article the cost of insurance must be a mean 
between the net tabular costs, from which we have approximately 
C=q [1-4 (1+ i) Ga V FH a-s V +2 %)) 
this might be written 
C= q [1—2(v 451), x Hla VFO + GQ V FHI 
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q — the yearly probability of dying 
Cc 
eo y—(1 +i) X 4 [.—-1 V + ®+ (,—2 
That portion of (2) within the brackets [] will be seen to be on the 
average a close approximation to (1), and since the reserve is usually 
a small portion of the sum insured any error in the resulting ratio will 
be almost insensible. 

Looking now at the results shown by these ratios let us observe 
briefly a few points. 

Loading.—This runs from about ten per cent on net rates in the 
case of the Travelers up to a littie over thirty per cent as charged by 
companies which issue participating policies only. The variations are 
very marked in some cases and it does not seem possible that they 
should be due only to a difference in kinds of policies issued, for on 
similar kinds the rates of most companies agree very closely. 

Expected Deaths Per Thousand.— These also show great variation, 
the difference being as great as eight per r1ooo in companies whose 
general business seems to be otherwise very much alike. This item 
has evidently come in for its share of the ‘‘ adjustment ’’ necessary to 
get a balance. 

Ratio—Actual Claims to Expected.—Here again we have marked 
differences, but this is quite possible, being only one year’s business. 

In general the exhibit seems to have been treated with a great deal 
of license, which is doubtless due to the short time in which it had to 
be prepared, though in some cases extreme care is evident. 

The Commissioner, speaking of it in his report, says it enables a 
policyholder to discover whether the expenses of a company have been 
kept within its expense loading; on looking over the table it is inter- 
esting to note that only four companies have kept within the margin 
(a fifth appears to have done so, but that is owing to the method under 
which the statement is prepared) and there are indications in some at 
least of these four that the ‘‘loading’' item has been estimated in 
round numbers. 

In its present shape it is difficult to see what good purpose it serves. 
As pointed out in the previous article none of the main items which it 
is designed to bring out can be determined exactly and when approxi- 
mated are liable to adjustment in order to force a balance. In the 
hands of some persons it is most likely to be very much misused. 

F. H. Jounsron, A. I. A. 





NEW YORK SURVEYS. 


Ir is understood that the Colonial, the new local company, will, as 
soon as organized, apply for admission into the Tariff Association, 
although it has been freely stated that outside of the city this com- 
pany will be enrolled in the ranks of the non-tariff offices. This is 
following in the footsteps of the Globe of New York, which 1s loyal to 
tariff rates here and a rate cutter elsewhere. The Colonial also has 
two Lloyds attachments the same as the Globe and its management 
is also allied to that of the New York Fire in respect to sprinkled risks 

* * * * 

Tue latest Lloyds development we have heard of is that of the 
Marine Underwriters under the management of Percy Chubb (whose 
subscribers are among our wealthiest merchants) opening out a burg- 
lary branch. Its policies are liberal in terms and are confined to 
private residences and banks. ‘This is quite on the line with the Eng- 
lish idea of combining fire, marine boiler, burglary, personal liability 
and accident insurance all under one head and making one capital 
answer for all the various branches. But we are surprised that the 
fever for such a combination should manifest itself in a respectable 
marine Lloyds of the type mentioned. 

* * * * 

Tur Helvetia-Swiss began writing its $50,000 lines last week and 

the event has caused quite a sensation among the brokers controlling 


large lines. 
* * * 


Tur agents appointed for the Royal Exchange are quite prepared to 
issue policies as soon as the requisite authority is granted by the 
Insurance Department. Itis reported that they have gone so far as to 
have a number of policies written which are all complete excepting 
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signatures and dates. But the brokers now speak of ; 
event as likely to happen when the Royal Exchang 
business. Still the company can no doubt complete it 
in very brief time if soinclined and it may be that the k 
is preparing another surprise by beginning business at 
moment. 

* * * 
~ A BULLETIN was sent out by the tariff manager a few d: 
ing members that they must not under any circumsta: 
age rates for blanket policies covering two or more risk 
the rule must be observed that the hightest rate must be charged, 
the manager 
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t policies on 
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ago notify. 
make aver- 
In all cases 


Average rates for blanket policies can only be made 
and no such rates can be allowed until regularly 
card. Members are also reminded that in case of blan 
buildings or contents not communicating as well as 
the highest rate included in the blanket must be charged 
* * * 4 
AprRAIsEMENTs Of buildings under the resolution of th: 
ciation as a basis for computing the eighty per cent coin 
tion are becoming quite numerous and are adopted by 
There is, however, a suspicion 
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ers with satisfaction. 
the minds of many underwriters that a policy based uj 
appraisement precludes a company from adopting any di 
tion after a loss and in effect becomes a vaiued policy 


ferent valua- 
so far as con- 
cerns the valuation. 

* * * * 

Tue Associated Press telegram printed last Saturday from Toronto 
to the effect that the Canadians were troubled about the deposits of 
American life offices not being sufficient in view of the threatened 
silver policy proclaimed by a political party, coupled with the sugges- 
tion that.further gold security would be in order, had a fishy look. If 
it was not inspired by English or Canadian rival interests it was 
admirably calculated to serve such interests. Our Canadian friends 
need not concern themselves about the security; the assets of the 
great life companies are invested in solid securities worth ten to 
twenty times the Canadian liabilities. 

* * * * 

Tue railroad syndicate companies were amused by the story that 
they were threatened with the loss of the Atchison, Topeka and Santa 
Fe schedule, and one of the company’s representatives said that if 
anybody took it below the syndicate rates they were welcome to it. 
This, however, is the way all the companies doing railroad insurance 
They deride the business, the rates and losses and 


invariably talk. 
n 1 not to be 


then proceed to take it in as if it were a choice mot! 
despised. 
* * * 

Tiere seems to be some doubt about the early organization of the 
Insurance Company of the State of New York which was advertised 
some weeks ago by the attorneys of the Manufacturers [Joyds and the 
impression prevails that these parties have all they can manage now 
with their two Lloyds and Globe annex. 


* * aa + 
Tue half yearly figures which have been made public thus far all 
ition at the 


show a gratifying profit and tend to confirm the expect 
. profitable 


dawn of the year that the conditions were favorable | 
season. 
* > * 

Tue vacation season is now at hand and officers and 
are taking their outings with commendable zeal. But t! 
know what a day and night owl the president of the & 
New York is wonder when his vacation term will roll at 
is probably no man in the profession who gives more | 
writing than the gentleman mentioned. 

* * * 

Tue South and North American Lloyds seems to be i 
condition. ‘The disappearance of Mr. Parraga, one of 
is still a mystery, but an item in a Brooklyn paper fro: 
L. I., shows that his financial embarrassments were « 
It is said that sever: 
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his operations as an underwriter. 
that town were induced by Parraga to join in his underwri 
and that demand was now made upon them to pay clain 


do not understand. Furthermore, there are claims fo: 
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thern policies ordered canceled by the attorneys which 
emained unpaid. A merchant of this city holds an 
me of the Southern claims and reports that he has 


miums upon 
have thus fat 


assignment of son 
been put off upon various pretexts to delay payment. In the interim 
many policies have been handed in for cancellation and the street 
rumor is that this Lloyds is seeking reinsurance. Attorney Casey has 
been away from his office for several days, and one of the few clerks 
on duty said that he is at his home sick. 
* * * * 

Tue Citizens Insurance Company of New York is figuring promi- 
nently in the republican campaign this year. At the St. Louis con- 
vention two of its directors, viz., Garrett A. Hobart and William 


Barbour, were present as deiegates from New Jersey, the former 
receiving the nomination for vice-president, while Secretary F. M. 
Parker was also present as an alternate from the same State. Mr. 
Hobart is a warm personal friend of President Walton and it is the 
source of much gratification to the latter to have his old colleague so 
honored. President Walton was a presidential elector in 1872, the 
only time New Jersey has gone republican in a national election. The 
Citizens has earned and declared a three and one-half per cent semi- 
annual dividend and bids fair to have another excellent year. 





CHICAGO SURVEYS. 





Wirt the silver cyclone, new tornado rates and the two per cent 
city tax all in one week, La Salle street has been gay and festive rather 
than conspicuously busy. And then, too, a new insurance poet has 
flashed across the sky, the venerable Judge L. H. Davis having con- 
tributed some rare verses on the great issues of the day. 

* * * * 

Tur companies are withholding the returns for city taxation pend- 
ing a definite report as to the conclusions, if any, which may have 
been reached between the committees of the underwrite*s and the city 
council. It is intimated that no returns at all will have to be made, 
and our executive committee has been roundly censured for its 
pernicious activity in getting up printed blanks for the use of agents 
before it was asked to do so or even before the city authorities felt 
sufficiently interested to prepare them. 


* * * * 

Tue muddle as to tornado rates and commissions is still on, the 
executive committee having again been overruled at a meeting of the 
association, wherein it was declared that tornado business should be 
classed as ‘‘ preferred ’’ and thus receive the higher commission. But 
as the association itself can, under its constitution, deal only with fire 
business, it would seem that there is no more justification for apply- 
ing the scale of fire commissions to tornado business than to any other 
class of insurance business transacted under separate policy issues. 
In the meantime the tornado companies themselves are not yet agreed 
as to rates, except that policies issued at the old terms are being gen- 
erally canceled and written under the reduced tariff and without coin- 
surance. 


* * * * 

Tue legitimate commercial privacy which attaches to certain feat- 
ures of the machinery of the Chicago Underwriters Association has 
not been subject to any adverse comment as, in the main, the associa- 
tion has been conducted upon broad American principles. The adop- 
tion of the report of the committee on the subject of secret service has, 
however, arouse] considerable criticism, in that it recommended the 


appointment of a secret committee whose names should be known to 
the president only, and which should be credited with a special fund 


of $500 for incidental expenses. There has always been a wholesome 
Anglo-Saxon cont: mpt for the anonymous accuser and the masked 
assassin, and itis to be hoped that this unwise measure of the asso- 
ciation, if not actually rescinded, will prove abortive through the 
unwillingness of any gentleman to serve on such a secret committee. 
* * * * 

A. C. Contins, for merly secretary of the Firemens of Chicago, has 

been selected » igent of the National of Allegheny, the appointment 





THE SPECTATOR 31 


having been virtually determined while Secretary Schmitt was in the 
city. Mr. Collins will, no doubt, control a good portion of the expiring 
business of the Firemens, and being a courteous and accommodating 
gentleman will also attract the patronage of many offices which ‘* never 
had much use ”’ for the late Firemens office. 


* * * * 

Wuen the present Chicago Underwriters Association was formed it 
was supposed that the chrnge every three months in the executive 
committee would require that service be exacted from every member 
either through a plan of alphabetical rotation or a tally sheet of the 
secretary. But the record shows a strong tendency to keep the same 
names in service as long as possible, even after a lapse of three months, 
although there are many members who have thus far escaped such 
service entirely. 

* * * * 

R. A. Waiter & Co. have received another reward of merit in the 
shape of the Helvetia-Swiss. It was at one time supposed that the 
company would go to Case & Co., not only because of affiliation with 
Weed & Kennedy, but because it is customary to connect Schweizer 
with Case. 

* * * 

‘Tur recent cyclone seems to have set lots of special agency changes 
in motion. J. R. Hawthorne will go with the Firemans Fund. N. J. 
Julian leaves the Phoenix of London for the Agricultural. Frank L. 
Weaver succeeds W. J. Cloud with the Saginaw Fire and Marine, and 
John P. Hubble succeeds R. D. Harvey in the field work of the Green- 
wich. 


Notes Among Life Insurance Men. 

Russeit. R. Dorr, formerly president of the Life Insurance Clearing 
Company of St. Paul, has entered the service of the Mutual Life of 
New York as an executive special. Mr. Dorr is a superior organizer. 

* * * 

Tue use of insurance for family protection is so universally recog- 
nized that we are apt to overlook its purposes for family prevention. 
According to a recent English experience it will soon be the correct 
thing to attach a policy against twins to every marriage license, as a 
well known office recently paid £200 to a lady who was insured that 
she would not have twins, but proved to the company that their con- 
ception of the risk was not equal to her own. Our foreign advices fail 
to state, however, whether in such cases it is the lady or the tiger who 
is subjected to medical examination. 

* * * * 

AnoTuer large life litigation is in prospect, Charles W. Moore, the 
former Detroit representative of the New York Life, having sued the 
company for $75,000 commissions claimed to be due under a perpetual 
contract. Mr. Moore was an active agent during the Beers regime, 
having at that time about concluded negotiations whereby the com- 
pany was to erect a building of its own on the site of the present 
Mabley & Co. building, and upon which, curiously enough, the com- 
pany now holds a loan of $800,000. 


* * * * 

Tue attempt of Joseph W. Dusenbury to breed mischief in the camp 
of as sound an institution as the Michigan Mutual Life has deservedly 
failed, the Michigan Supreme Court ‘‘ having the last guess"’ and 
affirming as to the company that “ she’s all right.”’ 


* * * * 

Arrek having become quite a fire insurance centre, Denver is about 
to organize a life company of its own. It is said that many of the 
principal citizens are interested in the movement, and that M. J. 
McNamara will be the agency manager. 


* * * * 

An English court has decided that a nervous shock in anticipation 
of a possible accident is, of itself, such an accident as comes within 
the terms of the policy, the shock being a ‘‘ nervous prostration which 
incapacitated the insured from physically doing any work." In view 
of the great desire among women for nervous prostration, and the 
willingness of summer resort physicians to admit it, this decision 
would tend to make accident insurance of the feminine gender quite 
prohibitive. 
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CORRESPONDENCE. 


FLORIDA. 
[From Our Own CorRRESPONDENT. ] 

The local Board of Fire Underwriters at Jacksonville is accomplish- 
ing a great deal of good in the matter of large lines placed through 
Northern brokers. In fact, many excellent risks are being transferred 
to local agents, while the good work promises to continue. 

Lawrence Haynes of the Foster-Marvin-Haynes Company, which 
agency has recently been appointed general agents for the Commercial 
Union, has returned after making a tour through the State, establish- 
ing agencies in the principal cities. 

There is a rumor afloat that E. W. Monrose of Tampa, who represents 
the Teutonia of New Orleans, Florida Fire and Mutual Fire of New 
York, and Herbert J. Drane, controlling the British America and 
Western Assurance Company, may form a partnership under the firm 
name of Drane & Monrose. Mr. Drane comes from Lakeland, at which 
point he has beenengaged in the fire insurance business for many 
years and only recently moving to Tampa, a few miles from Lakeland. 
Mr. Monrose has only been in the fire business for himself for about a 
year, although he has had a long experience in every department while 
a resident of New Orleans. 

One of the surprises of the year is the large real estate firm of 
Thomas C. Watson & Co. at Pensacola, engaging in the fire business, 
having recently received the appointment as agents of the Commercial 
Union. This firm some years ago conducted a business of this char- 
acter, but decided to sell same. The firm also represents the Home 
Life Insurance Company of New York, under General Manager Perez 
F. Huff. 

The bond business seems to be increasing daily in this State, the 
business men, as well as employes, appreciating its benefits and 
advantages. The Fidelity and Deposit Company has recently estab- 
lished a local board in Jacksonville in order to expedite and facilitate 
its business, and also to keep in touch with the demands made upon 
its various agencies throughout the State. 

George H. Thames, Jr., who has for the last five years been con- 
nected with the wholesale firm of Baker & Holmes, has recently 
entered the service of the fire firm of Huff & Weldon of Jacksonville. 
™ Owing to the increase in bicycle riders the merry war in accident 
insurance circles continues. The main business is secured by the 
Preferred Accident and the Fidelity and Casualty. J. P. W. Shriver, 
one of the best ‘‘ hustlers ’’ in the South, has recently joined the forces 
of the Preferred under General Manager P. F. Huff. The Preferred 
wrote the largest business in June since its entrance in the State. 

JACKSONVILLE, FLA., July 11. Facts. 





NEW ENGLAND. 
[From Our Own CorrEsPONDENT. ] 

Notwithstanding the fact that several mutual fire insurance com- 
panies in Massachusetts during the past four years have not met with 
a path of roses there are those who are not deterred by the hard luck 
of mutuals who have “‘ gone before'’ from forming new companies. 
The Insurance Department has just authorized the Mount Hope 
Mutual Fire Insurance Company of Fall River. May the first two 
words of its name prove prophetic. Under the present law, before 
issuing policies, the company must obtain not less than yoo separate 
risks and not less than $1,000,000 of insurance. 

The Winthrop Mutual Fire Insurance Company, which has notified 
its policyholders of an assessment not to exceed seventy-five per cent 
of an annual premium, reinsured its risks about a year agoin the Scot- 
tish Union and National, astock company. It was supposed that this 
was the “‘ last sad farewell,’’ but it is stated that the assessment now 
called is to pay losses that occurred before the reinsurance. This was 
somewhat of a surprise to the policyholders. The manager of the 
company was Giles K. Tinker, and the board of directors included 
such shining lights as ex-Governor William Claflin, ex-United States 
Senator Dawes and Hon. Alanson W. Beard, ex-Collector of the Port 
of Boston. 

United States Manager Litchfield of the Lancashire Insurance Com- 
pany is daily expected home from his European tour. 

Stone & Webster. the electrical experts, have submitted to Fire 
Commissioner Russell a report of their inspection of the fire alarm 
service of the city of Boston, several statements of which are contra- 
dicted by Superintendent Flanders of the Boston fire alarm service. 
The report states: 

‘“‘That there are certain defects in the fire alarm equipment, the 
principle ones being in that part of the apparatus which was intended 
to be used as a check upon the regular equipment itself. 

‘‘ That the power system is not as reliable as could be wished. 

‘“‘That it is not unlikely that, with the apparatus as it now exists, 
the failures of the system to give proper alarms may be infrequent; 
at the same time it is possible that certain contingencies might arise 
that would show the present system to be in a condition unfit to meet 
emergencies. 

‘That, in the original design of the system, it was evidently deemed 
necessary to provide checks on the important features of the appa- 
ratus, and it appears from the results of the investigation that a part 


[ Thursday 


of the checking arrangements have been found to be inoperative in 
actual practice. 

According to the annual report of the Maine Insurance Commis. 
sioner the disbursements of the Department for 1895 left a net profit 
of over $40,000, the largest in the history of the Department, The 
total receipts for the year were $46,455.88; disbursements, $6 377-10 
the latter including the expenses of the Department. The fees and 
licenses amounted to over $10,000. 

The Boston Board of Fire Underwriters has so amended the rule of 
allowance for automatic sprinklers that the discount of forty per cent 
from tariff rates applies only to the wet pipe system, while the dry 
pipe system, such, for instance, as is used in many wool warehouses 
is entitled to thirty per cent only. . 

Manager Everet U. Crosby of the Underwriters Bureau 
land has just issued a book prepared by himself. It treats of “ cop. 
struction of buildings,’’ ‘‘ exposure,’’ ‘‘ auomatic sprinkler systems” 
‘‘ water supply for sprinklers,”’ ‘‘alarm valves,"’ ‘‘ hydrants,"’ hose.” 
“thermostat system,’’ ‘‘ watchman’s service,”’ ‘‘ private fire depart. 
ment tables and rules,’’ ‘‘ electrical installations."’ 

Herbert Damon, manager of the marine department of Scull & 
Field, and family are summering on old Cape Cod. 

There was an unusually small number of fires in Boston on the 
night of the Fourth. 

The Eastern Fire Insurance Company of New York has been 
admitted to Massachusetts. The agents are Darling & Russell, Bos- 
ton. 

At the meeting of the Board of Marine Underwriters Saturday these 
officers were elected: President, Edmund A. Poole; vice-president, J 
B. Branch; secretary and treasurer, George M. Amerie. 

A dividend of three per cent has been declared by the American 
Insurance Company of Boston. ‘ 

No company has yet been organized to take advantage of the enact- 
ment of the last legislature authorizing the transaction of credit insur- 
ance business in Massachusetts. There have been numerous inquiries 
as to the terms of the law, but no decided action has been taken. 

Boston, Mass., July 13. ALLAN Eric. 


of New Eng. 











COMMUNICATIONS. 


Fire Insurance and Loan Agencies. 
[To THe Eprror or Tue Srecraror. | 
In your issue of July 2 notice is taken of the practice of some life 
insurance companies requiring property upon which they hold mort- 
gages to be insured in certain favored fire insurance companies. We 
would like to call your attention to a much worse practice than the 
above, and to give you an instance of the same. ‘The United States 
Mortgage Company (otherwise the Mutual Life Insurance Company 
of New York) has for their loan agent in Denver, one Henry Van 
Kleeck. Mr. Van Kleeck has made an arrangement with the D.C. 
Packard Agency Company by which he receives ten per cent commis- 
sion upon all business of his loan company that he turns in to Mr. 
Packard. Insurance in any other company or agency is refused by 
Mr. Van Kleeck, even though such agent may have a written order 
from the owner of the property, and his companies the peers of any in 
existence. Mr. Packard's agreement is in direct violation of his obli- 
gations made with the Denver Board of Fire Underwriters, and it 
would seem that such a company as the Mutual Life should hardly be 
the one to countenance such disreputable conduct in their own repre 
sentative or the agent of any fire insurance company. 
Denver, Cot., July 8. BRANNEN & 


Mr. Fletcher and The Insurance Critic. 
[To rue Epiror oF THe Srecraror. | 

In the recent columns of your journal I noticed an article rf 
garding a Western insurance journal which attacked a New York 
company and its officers after they had been refused an adver- 
tisement, which calls to mind: the recent venomous attacks on the 
National Life of Hartford, and the writer, by George W. Corliss, 
editor of what purports to be an insurance journal, called The Critic. 

This editor has for several years been in the habit of calling fre 
quently at the office of the National Life in Hartford ani persistently 
soliciting an a‘lvertisement for his paper. The writer not deeming 
the circulation of the paper sufficient to warrant the expcnse, and for 
other reasons, persistently refused to give an advertisement for je 
paper, except in two instances, when the publishing of the statemen 
was authorized. The annual or semi-annual statement was twice 
published without authority, the last time in the February, 1596, — 
ber. The same, however, was accepted by the writer with oe 
emphatic statement that any further publications without author’ 
would not be paid for, accompanied by another absolut refusa : 
give him an advertisement, and on payment of the bill (which wa 
for $5 more than the charge of other journals for the ne service), 
the paper was also ordered stopped. j 

After the last interview the editor of The Critic 8. 
change of heart, his vision, heretofore clear, suddenly became obscure, 
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ife of Hartford, and the writer (who heretofore 
had always been commended in the columns of The Critic), suddenly 
became objects of derision and contempt. a alk 

The following a from the columns of The Critic, before and 

speak for themselves: 
gy hee number (when soliciting an advertisement) : oe 

“The National Life Association of Hartford has completed its first 
decade, and by the energy of its management and success in acquiring 
business has made a fine record. The unique system is operated with 
much skill and unceasing activity by President D. S. Fletcher and his 
well selected officers and field force, the results appearing in the 
ing roll of members and increasing resources. i 
ion aims at permanency and appears to be intent 

the essential elements,of stability. There is har- 
mony in its counsels and enthusiasm in the support of its measures.”’ 

May number (after advertisement had been refused) : — 

In a long article he takes us to task for using the title ‘* National 
Life” and states that the National Life of Vermont has a prior right 
to the abbreviated title, etc. Queer that it never occurred to him 
before. ; : . 

This tirade is followed up in the July number, in which the National 
Life of Hartford is characterized as a “‘ little mongrel monkey bridge 
assessment concern,’’ and makes statements that he should have 
known, and probably did know, were false when he made them. 

The National Life of Hartford has not and does not intend to change 
its signsoradvertisements. The words ** National Life ’’ have always 
been accompanied by the words ‘‘ of Hartford,’’ and we believe that 
Hartford is as well known as an insurance centre as Montpelier, Vt., 
and we do not believe that any one. ever undertook to confound the 
National Life of Montpelier with the National Life of Hartford. 

The National Life of Hartford is not the only company that has 
called down the wrath of the editor of The Critic on their heads. The 
columns of that paper have, from time to time, been filled with abuse 
on the Equitable Life of New York, whose advertisement has been 
conspicuous by its absence from the columns of that journal. 

Now what can be said of a man who, because you refuse to stand and 
deliver at kis demand, turns square around and from praise and com- 
mendation resorts to abuse and misrepresentation ? Such a man isa 
disgrace to the profession, and the quicker all companies combine and 
refuse to patronize a journal or paper that resorts to such highway- 
man tactics, the better it will be for all of the companies and for legiti- 
mate journalism. Respectfully yours, 

D. S. Fierciuer, President National Life of Hartford, Conn. 

Hartrorp, Conn., July 11. 
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The Philadelphia Mess. 
[To tue Eprror or THe Srecraror.] 

At last the Fire Underwriters Association has drawn aside the veil 
and we are let into its secrets, and what a sight! The agreement of 
1893 has not been signed by twenty-five companies, but the signatures 
of some of these ‘‘ are expected,’’ but when? Of these, five are recent 
arrivals, but what of the twenty upon whom three years of effort have 
already been wasted and what of those who have heretofore signed, 
how many have withdrawn? And what of those that have not? 

It is no secret that some of those whose names appear as signers 
have entirely withdrawn by the regular notice required under the 
terms of the agreement and that among this number are several of our 
Philadelphia companies; all these notices of withdrawal have been 
ignored and the names of the companies are still carried on the list. 
All the underwriters here are familiar with these facts and the others 
should be. At no time since the organization of the board, thirteen 
years ago, has there been such a complete demoralization as at the 
Present, and not a single item of the agreement of 1893 is held in 
Tespect. These are strong words, but we all know that they are the 

PuLapeLraia, Pa., July rr. TRUTH. 








NEWS OF THE WEEK. 


Association Companies Indicted in Mississippi. 
AccorDING to a dispatch from Meridian, Miss., the grand jury sitting 
there has indicted all the companies operating in Mississippi which 
are members of the South-Eastern Tariff Association. They are 
alleged to have violated the law against ‘‘ trusts and combines.” The 
companies will be defended by Miller & Bascom, claiming that the 
1896 license law repealed the anti-trust law as applied to insurance 
companies. 


orn, een Accumulation Policy of the New York Lite. 
i hi of the current month the New York Life Insurance Com- 
tie bi aay) the issue of a policy intended for impaired lives, a 
This § copy ™ w hich was first printed in last week’s Srecraror. 
orm marks a distinct departure on the part of’ the company and 
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will no doubt be warmly received by the agents, for it opens to them 
wider chances of securing business. Every field man has at some 
time or other experienced a feeling of resentment at the medical 
department, because some client of theirs was turned down on account 
of something in his family history or because his health did not exactly 
come up to the ideal which the medical examiner had set up. It is 
for such cases as these that the new policy will be found especially 
adapted. 

The form is a slight modification of the Accumulation Policy with 
Guaranteed Cash Values which was recently put on the market. 

Impaired lives have been insured in England for many years and 
various methods have been adopted to secure the proper compensation 
for the risk. The most general plan, however, is to rate up the appli- 
cant, making him pay a premium for an age some few or more years 
in advance of his actual age. 

The New York Life charges the same premium on its Adjustable 
Accumulation, or ‘‘ A. A.” policy, as on its usual forms, but does not 
pay the face of the policy in the event of death until the insured has 
paid sufficient to equal what would be a single premium enough to 
pay the policy up at the time that he takes it out. This policy repre- 
sents each year in the earlier years an amount of insurance arrived at 
by deducting from the face of the policy the difference between the 
amount of money the insured has paid in premiums and what would 
have been a single premium to have paid the policy up in full at the 
time he took itout. Thusa man insuring at age thirty-five for $10,000 
and dying within the first policy year, his beneficiary would receive 
fifty-nine per cent of the $10,000, if he died in the second year, sixty- 
one and one-half per cent; the third year, sixty-four per cent and so 
on, the amount increasing each year until the full amount would be 
payable at death. The policy participates in surplus at the end of the 
accumulation period selected, account being taken of the mortality 
experienced in the class of adjustable accumulation policies. In all 
other respects these policies are similar to those issued on standard 
lives. 

President McCall has taken a long step forward in this latest form 
and the company will be the gainer as well as many of that large class 
of persons who are annually found among the rejected applicants. 





The Penn Mutual Set Right. 
In last week’s issue of Tur Srecraror we referred to the fact that the 
life volume of the Massachusetts report for 1896 gave the collateral 
loans of the Penn Mutual Life as $3,768,658.31 and the market value 
$2,796,995.10. The figures had been transposed and the report should 
be corrected to read: Collateral loans, $2,796,995.10; market value of 
collaterals loaned upon, $3,786,658.31. The attention of Commis- 
sioner Merrill being called to the error he replied as follows: 

COMMONWEALTH OF MASSACHUSETTS, / 

INSURANCE DEPARTMENT, . 

Boston, July ro, 1896. \ 
Harry F. West, Penn Mutual Life Insurance Company, Phila- 

delphia, Pa.. 

Dear Six:—Replying: By an unfortunate error growing out of a 
transposition in the headings upon your printed sheets your list of 
securities held as collateral appears in the annual report of this Depart- 
ment with market value and the amount loaned transposed, so that, 
apparently, you have loaned about one million more than the market 
value of the securities held therefor. The fact is that your loans upon 
these securities are twenty-five per cent less than the market value of 
the securities and the company is entirely and abundantly secured 
upon such loans. Respectfully yours, 

GEORGE S. MERRILL, Insurance Commissioner. 





The Equitable Life’s Latest Form. 
Wuen it was announced a short time ago that the Equitable Life had 
issued a cash surrender policy it was realized that an important step 
forward had been taken. The liberal features and simplicity of the 
Equitable’s contracts had always been an ‘important factor in canvass- 
ing and combining these with guaranteed cash surrender values 
materially strengthened the hands of the agents. That was only a 
few months ago, and now the Equitable announces a still more liberal 
form of policy, providing for cash loans at the end of any year after 
the third, and alse allowing thirty days’ grace in the payment of 
premiums. The Guaranteed Cash Value Policy of the Equitable is 
now, therefore, among the most liberal contracts before the public. 
It is incontestable and unrestricted after one year, allows thirty days’ 
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grace in the payment of premiums, provides for a surrender value in 
cash or paid-up insurance after three years and will be loaned upon 
after it has been in force three full years, while at the end of the 
bonus period selected the policyholder has the choice of eight options 
of settlement, some one of which will be found suitable for him no 
matter what his circumstances in life may then be. 

The agents of the Equitable are now well equipped for an active 
campaign for new business and with the prestige of the society behind 
them and stirred up by the fact that Mr. Hyde 1s giving even more atten- 
tion this year to the business than usual they will doubtless emerge 
with flying colors at the close of the year. Mr. Hyde has again shown 
that the Equitable is not to be outdone in liberality of policy contracts. 
It has been the corner stone of the society’s success in the past and 
will continue to be so. 





A New Credit Company. 

A number of gentlemen identified with the late United States Credit Sys- 
tem Company of Newark, N. J., have organized a new credit insur- 
ance corporation. It is called the Associated Merchants and has been 
organized under the general laws of New Jersey as a mutual corpora- 
tion. The head offices of the company will be in the Mutual Reserve 
Fund building, New York city. The officers are: James B. Weir of 
William P. Roome & Co., president; E. C. Miller of the Stroebel & 
Wilcken Company, treasurer; L. Maybaum, actuary, and ¥. M. 
Wheeler, secretary. The two last named gentlemen occupied similar 
positions with the old company, Mr. Maybaum being recognized as 
the father of credit insurance in this country. 





The Thuringia Enters Massachusetts. 

Tue Thuringia Fire, an old German company located at Erfurt, has 
been admitted to Massachusetts and has deposited $200,000 of secur- 
ities in that State. Hinckley & Woods get the Boston agency. The 
United States head office will be established at Chicago, Frederick G. 
Voss of the San Francisco firm of Voss, Conrad & Co., being United 
States manager. The Thuringia has an annual premium income of 
about $600,000, and has been in business for forty-three years. Its 
subscribed capital is 9,000,000 marks, of which twenty per cent is 
paid-up, and its funds other than capital amount to about 4,000,000 
marks. 





The Art of Canvassing. 

Ir has often been said that life insurance agents were like poets, born 
not made. How much of truth there may be in that claim we cannot 
tell, but we are quite sure that a fairly successful if not a brilliant 
agent can be made by a study of the experience of others. William 
Miller, the author of ‘‘ The Art of Canvassing; How to Sell Insur- 
ance,’’ evidently had that idea in mind, for his book is full of the 
practical ideas of a man who has rubbed up against some sharp corners 
in canvassing for life insurance. He starts off by giving inaclear and 
simple manner a few facts about the system which every agent must 
be familiar with in order to talk intelligently on the subject. This is 
followed by brief statements on such subjects as Interviewing, Facts, 
Things to be Avoided (which chapter is among the most valuable in 
the book), What to Do and How to Do It; Diligence, System and 
Reasons for Insuring, Objection Answered. The man who reads this 
book carefully cannot fail to be benefited. If he is new at the busi- 
ness he will find his education in it complete, lacking nothing but 
experience, while, on the other hand, should he be an old hand at 
soliciting he will find his own experiences verified and old difficulties 
solved for him from another's point of view. The Art of Canvassing 
is a field worker's book by a tield worker, and as experience is the best 
of teachers, the experience embodied in this work cannot fail to be of 
service. 

The Spectator Company has secured the exclusive rights for hand- 
ling this useful book and all orders must be placed through it. The 
Art of Canvassing is bound handsomely in leather in convenient size 
for the pocket and will be sent postpaid on receipt of price, $1.50 per 
copy. 





="_-The Mount Hope Mutual Fire of Fall River, Mass., proposes to write 
only in its home State upon dwellings, household furniture and preferred 
mercantile hazards. Edmund Reeves is president of the company, and 
Henry W. Moison is its secretary. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—E. R. Spiers, manager in Great Britain for the Mutua! Reserye Fu, 
Life, has resigned. - 

—The New York Insurance Department is investigating t 
Industrial Benefit Association of Syracuse. 

—George H. Roberts has been placed in charge of the Canadian field i, 
the Equitable Life, with headquarters at Torcnto. 

—Joha F. Makley, New York city manager of the National Life of ye. 
mont, will sail for Europe on Thursday next to enjoy a bricf vacation, — 

—Two counties of Ohio, Cleveland and Cuyahoga, contributed $1,355. 
in premiums to life and miscellaneous insurance companies during 1895, 

—A. D. Holland, manager at Scranton, Pa., for the Ame 
done such good work for the company that he has been 
the entire State. 

—The* resignation of William S. Poulterer as Buffalo 1 imager of the 
Vermont Life was followed by the appointment of George F. Love, wh; 
was formerly with the Penn Mutual. 

—Commissioner Fricke of Wisconsin has announced himself as a cg. 


2 affairs of the 


rican Union, has 
Siven charge of 


didate for renomination, Wisconsin being the only State in which th 
Insurance Commissioner is elected by the people. 
—‘he Kansas Mutual Life announces the early issue of a new formg 


accumulation policy with guaranteed paid-up, extended and cash surrender 
values. Thirty days’ grace in payment of premiums will also be allowed 

—The Commercial Life Association of Des Moines, which was chartered 
on June 12, has the following officers: Le Baron J. Kasson, president: Bep. 
jamin G. Fuller, secretary; C. T. Cole, Jr., treasurer, and George Royal 
M. D., medical director. ; 

—The Nederland reports its business for June to have been very satis 
factory. Notwithstanding dull times and business depression the various 
agencies of the company have succeeded in sending in more than the 
average amount of applications. 

—The Minneapolis Life Underwriters Association has completed its 
organization by the election of the following officers: C. W. Van Tuyl 
president; Frank M. Joyce, vice-president; Warren M. Horner, secretary 
and George A. Ainsworth, treasurer. ? 

—The Northwestern Mutual Life agency at Buffalo has undergone quite 
a change, Elmer Hale Whitney, who had represented the company for 
many years, having resigned. The company 1s now managed by a local 
cashier. Mr. Whitney has taken the National of Vermont agency. 

—The statement of the National Life of Vermont for the first six months 
of 1896 shows premium receipts of $1,352,960; total income, $1,626,212; pay- 
ments to policyholders, $669,129; totai disbursements, $1,050,423; net .edger 
assets, $11,857,137 (an increase of $575,789 since January 1); new business 
3529 policies for $7,090,543, and insurance in force, 33,851 policies for $71,501; 
or3. The National is prospering as 1t deserves. 


—For the first time in years a change has taken place in the board of 
directors of the Nederland. M. de Monchy, who has been a member of the 
board for thirteen years, retired on account of advanced ave and has been 


succeeded by Count Schimmelpenninck of the Hague. Charles E. White- 
head of the American board of trustees has recently spent some time at 
the home office in Amsterdam. 

—From James T. Phelps’ Insurance Almanac. A dry time can be looked 
for when you read of the death of a prominent business or professional 
man without insurance. The chances are nine out of ten that from the 
unfortunate condition of affairs just then, the estate will be settled at great 
loss to thefamily. A little insurance has saved a vast amount of property. 
Send for Life Insurance Sayings, by the author of the above. Published 
by The Spectator Company at seventy-five cents per cop) 

—Owing to the enforcement by Commissioner Betts of Connecticut of the 


law providing that only the figures of the annual statement of a Connecti 
cut insurance company can be advertised, the Nationa! Association ol 
Hartford will dispense this year with its usual semi-annual meeting. The 
association is, however, able to report a satisfactory growt! in business s0 
far this year and its annual statement for 1896 will show a continuation of 
the steady increase which has marked it for some years past. 


i 
—The North American Accident Association of Chicago 1n the first six 
months of 1896 wrote two-thirds as much business as it produced in the 
entire year 1895, a very satisfactory increase, at the same time making 4 


gain in assets of nearly twenty percent. This association has no unpaid 
losses and has never had a suit in court. Its field of operations is being 
broadened rapidly,and the association is desirous of obtaining the services 
of first-class men as resident managers in the cities of Philadelphia, Pitts 


burg and Cleveland. 

—The Insurance Herald prints the following: ‘‘ George ‘I. \Vilson, fourth 
vice-president of the Equitable Life, has issued a certiticate to agents 
under date of June 30, in which he announces another new policy to be 
issued at once, in which the loan privilege and thirty days’ grace in 
payment of pretniumis are to be added to the guarantec:! cash values 0 


the new policy of several months ago. It is evident from tius circular and 
from another signed by President Hyde himself, under the »ame date, that 
Mr. Hyde will personally direct the campaign for new business during the 
summer months, with Mr. Wilson's assistance, and that it will be con- 
ducted with exceptional vigor and force. Agents are urged to a 
steadfastly at their posts during July and August, following the a 
of the president. This circular, and the line of action inc: ited by it, me 
not surprised those who know President Hyde, and who ,redicted some 
thing of the sort as soon as that gentleman should return ‘rom Europe. 


Fire Insurance Notes. 
—Cut rates are in vogue at Des Moines, la. 
—The National of Allegheny will shortly enter Illinois 
—The Chicago tax ordinance has not yet been repealed 
--On account of the lumber fire at Chicago on August |, 1594, which § 
alleged to have been caused by a spark from a Chicago, burlington on 
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incy Railroad Company locomotive, that company is sued for damages 
Quincy a é ; a 
~ . 265,000. 
aggregating p1,205, : : - , 
se se Mack, 2 New York insurance agent, died this week. 
E. Litchfield, manager of the Lancashire, is home in New York. 
The Colonial of New York expects 1ts New York license this week. 
= - . : 
Hugo Schumann, president of the Germania Fire, sails to-day for 


het plan for uniting underwriters on the Pacific coast has been 
roposed. 

—Fergus G. Lee, se 
New York this week 

—It is understood th 
agency in New York city. , 

"The receiver of the Colonial Mutual Fire of Boston wants authority to 
levy a $40,000 assessment. 

_The death of Secretary George H. Burdick of the Phoenix of Hartford 
was due to Bright’s disease. 

_The July 1 statement of the Phemix ot Brooklyn shows assets, $5,523,- 
“81, and net surplus, $756,673. 

_Cleveland, 0., premiums of 
amounted to $1,162,136 in 1895. 

_The Eastern Fire of New York has been admitted to Massachusetts. 
Darling & Russell are Boston agents. 

—July 1, 1896, the Northwestern National of Milwaukee had $1,993,652 of 
assets and a net surplus of $533,470- 

—Although Talbot & Co. of Lowell, Mass., were smoked out of their 
store they made no claim for insurance. 

—P. L. Hoadley, secretary of the agency department of the American of 
Newark, has gone to San Francisco, Cal. 

—Warsaw, Ill., has reconsidered its action in levying a two per cent tax 
on premiums and has repealed the ordinance. 

—John \W. Chalfant succeeds C. W. Batchelor, deceased, as president of 
the Manufacturers and Merchants of Pittsburg. 

—On July 20 the fire business of Johnson & Higgins, in charge of W. E. 
Lowe, will remove to 69 Wall street, New York. 

—F. P. Hamilton leaves the New York office of the Commercial Union 
to go with the New York Underwriters Agency. 

—The jury in the Hirschkopf arson-murder trial at New York was 
locked up at an early hour Wednesday morning. 

—The fire loss of Chicago for the first half of 1896 is placed at $1,139,349, 
or about $500,000 less than in the corresponding period of 1895. 

—The semi-annual statement of the Millers National of Chicago shows 
assets, $598,257; gain, $17,265; net surplus, $385,958; gain, $48,274. 

—Frank L. Weaver succeeds to the Michigan special agency of the Sagi- 
naw Valley Fire and Marine, which was resigned by W. J. Cloud. 

—B. J. Smith of San Francisco, Cal., becomes associate manager with 
Robert Dickson for the Royal Exchange and the Connecticut Fire. 

—The New York Insurance Department will examine the Empire City 
Fire preparatory to the admission of the company to Massachusetts. 

—The insurance commissioners of Ohio and Kentucky wili try to stop 
the writing of insurance in one State by agents resident in the other. 

—C. S. Ingalls & Co., a new Chicago firm, will represent the Enterprise 
ns & et é 5 bi 
Fire Lloyds and the New York and Brooklyn Fire Underwriters in the 

7 y 
Northwest. 

—The Milwaukee board received two warnings of a' proposed fire, but 

; : apg ae 
paid no attention to then’. ‘The fire came off just the same and burned up 
$10,000 or $12,000. 

—George W. Spencer, fire manager for Balfour, Guthrie & Co. of San 
Francisco, is reported to have resigned to accept the Pac:fic coast manage- 
ment of the A2tna. 

—Nashville, Tenn., suffered from a severe fire last Saturday. The dam- 
age is roughly estimated at from $500,000 to $750,000, a number of business 

- Baly 25 75 , 
buildings having been destroyed. 

~The Merchants Tornado Insurance Company has incorporated at Des 


retary of the Sun Mutual of} New_Orleans, visited 


at the Home Mutual of San Francisco will open an 


other State and foreign companies 





I 


Moines, Ia., to insure mercantile risks. R. J. McKee, George A. Jewett 
and H. B. Lee are among the incor porators. 
—There is some ‘competition for the Atchison, Topeka and Sante Fe 


schedule, which soon has to be renewed. One competitor is said to have 
bid $10,000 better than the railroad syndicate. 

_—E. L. Winant, who is or was attorney for the Acme Lloyds of New 
York, is now engaged with M. N. Johnson of Marion, S. C., in forming the 
Citizens Fire Insurance Company at Columbia, S. C. 

ae meeting of the guarantors of the Inter-State Fire Association’of New 
Jrleans will be held July 21, at which reports will be submitted and the 
question whether to liquidate or reorganize will be considered. 


G —The New York brokerage firm of Catlin & Brown has been dissolved. 
nee L. Catlin, who will continue the business, has settled all the affairs 
of the old firm, and he says that he will not hereafter be connected in any 


way with Albert Brown. 
parte neuran eal Banking Company of Virginia, of Richmond, is pre- 
cavition ngage \ctively in fire insurance. It will probably extend its 
Its —— eyond Vir ginia and the District of Columbia to other States. 
W a are: President, H. M. Tyler of Richmond; vice-president, W. 
ant vr Washington; Pe ae Howell es assist- 
y, ©. 6. Wood of Washington; treasurer a reneral manager, 
John G. Slater of Was! ington. Pen ee Ree _ 
RL ng C. Hatie, ‘s attorney for the underwriters at Mutual Lloyds, 
nating Ton pu ish: in ¢ xcellent financial statement for the year termi- 
amountin — it shows that this Lloyds then possessed resources 
account o i. $255,525, ind a surplus to policyholders of $47,564, taking no 
Adding this a P1000 additional contingent liability of the underwriters. 
poner San um to other assets, it is found that the total resources 
Sstegate $365,925. An ong the assets are noted United States, District of 
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Columbia, New York city and railroad bonds; bank, railroad and other 
stocks, of excellent quality and readily marketable; cash to the extent of 
$39,143, and net premiums outstanding. The liabilities consist of $167,123 
reinsurance reserve ‘(fifty per cent basis) and $41,232 reserved for unpaid 
losses. Mr. Hatie has conducted the affairs of the Mutual Lloyds upon 
conservative lines, and should derive much satisfaction from his ability to 
present so gratifying a statement. 

—At the end of its second year of business life, July 9, 1896, the Union 
Mutual Fire of Jersey City prepared a statement of its financial condition, 
which shows very well for the company. Its assets, consisting principally 
of cash and United States bonds, footed up to $23,238, while its liabilities 
only amounted to $19,979, leaving a net cash surplus of $3259. The labil- 
ities were composed of unadjusted losses estimated at $2000, and a fifty 
per cent reinsurance ‘reserve amounting to $17,979. The company had 

2,410,769 of risks and $35,957 of premiums in force on the date named. 
Richard P. Romaine is president of the Union Mutual Fire, and Benjamin 
F. Pabodie is its secretary. 

—A. F. Losee of New York, who’is branch secretary of the Norwich 
Union Fire Insurance Society, became allied with that company's United 
States branch when it was established here in 1879, and since then has 
served faithfully and well. He is the right hand man of J. Mont- 
gomery Hare, the resident manager, and has advanced to his present 
responsible post on merit alone. Since the company’s admission to New 
York seventeen years ago its premium income has grown, under the admin- 
istration of Mr. Hare and his assistants, to over $1,500,000 per annum, and 
the quality of the business is evidenced by a loss ratio of but 60.5 per cent 
for ten years, the ratios for 1894 and 1895 being respectively 58.4 per cent 
and 59.6 per cent. The financial strength of the United States branch has 
increased steadily with the extension of its business. On January 1, 1896, 
the company had assets in this country aggregating $2,170,234, with a sur- 
plus of about $750,000. At the end of its first year’s business here the 
assets were but $574,000. Mr. Hare is certainly to be congratulated upon 
having made so pleasing a record for his company. 

—Dividends.—Union, Pittsburg, three per cent; Teutonia, Allegheny, 

$2.50 per share; Manufacturers and Merchants, Pittsburg, semi-annual, 
$1.50 per share; Birmingham Fire, Allegheny, semi-annual, $2 per share; 
Humboldt, Allegheny, ‘semi-annual, four per cent; German American, 
Pittsburg, semi-annual, four per cent; Allegheny, semi-annual, $1.50 per 
share; Fire Insurance Company of the County of Philadelphia, semi-annual, 
three per cent; Teutonia, New Orleans, five per cent, semi-annual; Broad- 
way, New York, five per cent; United States Fire, New York, three per 
cent, semi-annual; New Orleans Insurance Association, three per cent, 
semi-annual; Phenix, Brooklyn, semi-annual, five per cent; Williamsburg 
City Fire, Brooklyn, semi-annual, ten per cent; Broadway, New York, five 
per cent; Lawyers Title, New York, two and one-half per cent and one 
per cent extra; Farragut Fire, New York, semi-annual, three per cent; 
-acific Fire, semi-annual, five per cent; Delaware, Philadelphia, semi- 
annual, three per cent; Girard F. anf M., Philadelphia, quarterly, $5 ; 
Mechanics, ‘Philadelphia, semi-annual, four percent ; Fire Association, 
Philadelphia, semi-annual, $10; Home Fire, Salt Lake City, quarterly, 
one and one-half per cent; Merchants, New Orleans, semi-annual, four 
per cent; Hibernia, New Orleans, semi-annual, four per cent; Saginaw 
Valley F. and M., Saginaw, semi-annual, two and one-half percent ; New 
York Fire, semi-annual, three per cent. 


ACKNOWLEDGIIENTS. 


—We are indebted to C. G. McCarthy, auditor of State of Iowa, for a 
copy of his 1896 insurance report. 


AUTOFATIC SPRINKLER NOTES. 

—The tariff committee of the Boston Board of Underwriters held a meet- 
ing to-day and amended its action regarding reductions to be made from 
the tariff rates on risks equipped with automatic sprinklers. This morning's 
action discriminates against the dry pipe system of automatic sprinklers. 
Where a wet pipe system is used the board will give a reduction of forty 
per cent from the tariff rate and where the dry pipe system 1s used the 
reduction will be thirty per cent. Dry pipe systems are not, of course, 
recommended where wet pipe systems can be used, but are installed in 
buildings that cannot be kept sufficiently warm to prevent the water in the 
sprinkler pipes from freezing. Since it takes some seconds for the water 
to get into the pipes and be distributed the chances of loss by fire are 
greater in a plant so equipped and the board accordingly makes a less 
reduction.—Aoston Globe. 


AGENCY APPOINTMENTS. 

—E. O. Fitch, agent for the Phoenix of London at Cincinnati. 

—W. T. Durand, Milwaukee agent for the Helvetia-Swiss Fire. 

—A. C. Collins, agent for the National of Allegheny at Chicago. 

—Merritt & Jackson, agents for the Boston Marine at Toledo, O. 

—R. A. Waller & Co., agents at Chicago for the Helvetia-Swiss Fire. 

—J. Quincey Haas & Co., St. Paul, Minn., agents for the Sun of London. 

—Robert Martindale & Co., agents at Indianapolis, Ind., tor the Boston 
Marine. - 

—Macon & Emery, agents at New Orleans for the American Central of 
St. Louis. 

—William S. King, Minneapolis, Minn., agent for the Assurance ‘Lloyds 
of New York. 

—W. P. Craine, Chicago, special agent for Cook county, IIl., for the 
Merchants of Newark. 

—J. Gano Wright & Co., Cincinnati, agents for the Mutual Fire of New 
York for Hamilton county. 

—A. C. Collins, Chicago, second agent for the German of Pittsburg and 
the Manufacturers and Merchants of Pittsburg. 

—N. J. Julian, Columbus, O., special agent for the Agricultural for Ohio, 
West Virginia and Western Pennsylvania, vice John Slutz, resigned, ~ 


























Hgencp Wants. 








ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 


represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 





Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 







and Insurance, Personal Accident. Good contracts for good men, Apply immediately to 






M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 





Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 






SAN ANTONIO, TEXAS. 


« 
v 






ANTED.—SEVERAL PORTIONS OF _ OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old _ Policies very liberal and easy to sell. 
Write and Jet me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 











GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


HoME LIFE INSURANCE Co, OF NEW YORK, 
1016 Union Trust Building, St. Louis, Mo. 










HARRY D. EICHELBERGER, 
D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W. VA. AND NO, C, 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, RicumMonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIR BANISTER. 























ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 


Address, 










T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York, 
Albany, N, Y. 









late ea caainaiie LIVES. 
FLEMING & KELL, 


271 BROADWAY, NEW YorK. 









General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 














SECURITY TRUST COMPANY 
OF PHILADELPHIA, 





THE 











CAPITAL. $350,000. 














Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 














ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced, 
$2,000. 








Bond required, 











WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


PORTLAND, OREG. 














404-405-406 Oregonian Building, 












Dividend -Wotices. 


OFFICE OF THE BROADWAY INSURANCE cp, 


63 WILLIAM STREET, NEw York, July 8th, 1896 
At a meeting of the Board of Directors of the Broadway Insurang 
Company, held this date, a Dividend of Five PER Cen? was leclared, payatl 


August Ist, 1896. 
Transfer books will be closed from July 25th to that date, 


GEO. W. JONES, Secretary, 


a 
ACIFIC FIRE INSURANCE COMPANY, 
EIGHTY-EIGHTH DIVIDEND, 





A Semi-annual Dividend of five per cent (5%) is payable on demand at ty 


office of the Company, No. 32 Pine Street, N. Y. 


New York, July 14, 1896. GEORGE JEREMIAH, Secretary 








iaunaioenl —$—<——$_, 
ae 


Higency Wants. 





| CAN MAKE LIBERAL CONTRACTS WITH Goop 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 

J. E. HALSTED, Mgr., 
PHG:NIX MUTUAL LIFE INs. CO., 
129 South 5th St.. PHILADELPHIA 


AROLD V. CLEAVER, 
MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BroaApway, New York, 
Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia and Boston. 








ANTED—LIFE INS. SOLICITORS 


who are making a success of the business, to write the 
UNITED STATES ANNUITY COM PANY, WASHINGTON, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. (Good agents wanted in 


every State. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secreta 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For | ulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE S1REET, CHICAGO. 


ae 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 


MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts. 





Write for plans, territory, etc. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








——_—— 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


(CAMERON P. SHAW & CO. | 


EHM & VAN DEINSE, INSURANCE AGENTS | ainiaatecachl A. LISMAN, 


——EXCESS LINES.— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 








HARLES L. WISE, INSURANCE BROKER, 
C Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








Mck4* & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
as Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFrFALo, N. ¥ 





Ww™ M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Royal. Pheenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 


ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa. 








307 CARONDELET ST., NEW ORLEANS, LA, ° 





Cuartes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








| tieleaeamaaal HAYES, 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosToN, MAss. 


Surplus or other Lines placed in all parts of the United States, 








Ww ELCH & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, Prominent Ligents and Brokers at Chicago. 


411 AND 413 WALNUT STREET, PHILADELPHIA, 











SURPLUS AND OTHER LINES SOLICITED. ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
‘Pigtail & MURPHY, ‘ Street Railways, Sawmills Whiskey, Factories, 
No. 6 West Court SrreEetT, Memrpuis, TENN. Marine Risks, Elevators, Tobacco, Wholesale Stocks 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern “tates. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 





and all Risks equipped with Automatic Sprinklers. 
Catumet Buriprne, 189-191 La SaLie Street, Cuicaco, ILL. 
Surplus lines placed for Agents. 





W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale OEB & LOEB, 
lardware ; lL. M, Darnell & Son, Wholesale Lumber. 
INSURANCE AGENTS AND BROKERS 
HYFF & WELDON, Room 230. 189 LA SALLE SrrREET, Cuicaco, ILL. 
INSURANCE. 


Fire, LirE AND ACCIDENT. 


Correspondence solicited on surplus lines. Facilities the best. 





Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 


R. HUNT, TELEPHONE 2664. | Ins. Co. 
GENERAL INSURANCE AGENT AND BROKER, 


Gro. W. MonTGOMERY. M. L. C. Funxnouser, 


EO. W. MONTGOMERY @& CO., INSURANCE 
Agency, 184 LaSalle St., * The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 


, Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 


Suretyship. Telephone 303. 





417 WALNUT ST., PHILADELPHIA, Pa, OLGER DE ROODE 


Surplus or other Lines placed in all parts of the United States. 


GENERAL INSURANCE AGENCY’, 
166 La Satie Street, Cuicaco, 


ee. : ; ~ Representing Liverpool and London and Globe Insurance Co., England, New 
F W. LESTER, England Mutuai Life Insurance Co., Boston, Mass. 
. INSURANCE, Over a5 years experience in the theory and practice of insurar. ein all its branches. 


82 WILLIAM STREET, NEw York. 


Your patronage invited. 


Surplus and General Business Solicited. H Wesster. E. N. Wirey. C. P. Junnincs. 








oad W 


Wittcox & MACINTYRE, unde. 
Tasurance Co. of Albany, N. Y.; Sun Insurance Office of Londom, Eng.; Fidelity and 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 


‘ENERAL INSURANCE BROKERS, Casualty Co. of New York; New York Underwriters Agency. 





ATLANTA, GEORGIA 


Business Mereasing daily. Additional connections desired to accom- 


J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 








pote demands for placing first-class risks. Correspondence with respons- . 
ible companies invited, 
a 
S L. CASEY, INSURANCE AGENT AND BROKER. 
©  Theonly office in KANSAS CITY making a specialty of surplus lines and large ° 





Mercantile and manuf 


T. MARSHALL & CO., FIRE INSURANCE, 
$7 and 88 Major Block, No. 145 La Salle Street, Chicago, Facilities for placing 


turing risks, large lines on all classes of insurable property. 
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Insurance Lawyers. 



















WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : German NaTtIonay Bank, Geo. CHALLoNER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Mitcu Company, AMERICAN MvuTuat 
AccipenT Association, ComMerctaL BANK, Joun R. Davis LuMBER 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 


Investiga- 

















ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - 











ELMIRA, N. Y. 











REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, nm. .¥. 
Hon. eg T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, ‘Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 
Practices in state and federal court, with preferences to defendant companies. 
tions made anywhere of any insurance claim. 
References: Mutual Reserve Fund Life Assn., 
Assn., Boston; Travellers’ Ins. Co 












































Investiga- 
Insurance and corporation law a specialty. 

New York ; Massachusetts Benefit Life 
; Penn Mutual Life Ins, Co., Phila- 
delphia; Roc hester German Sg Co., N. Y.; Liverpool, London & G — Ins. Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. OM Richmond, Va.; } Tg me Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh; Sup yreme Court Judg eal on. A. S. 
Seymour, U. S. Circuit court, New Bern, N. c. 


S. WINCHESTER, 
a ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - . ° 











H artford, Conn. 






































PORTLAND, OREGON, 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 


References on application. 



















W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
C, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 








































Larcrest Assets, Larcest INCOME AND LARGEST 


RESERVE OF ANY PLate GLass INSURANCE 





CoMPANY IN THE WoRLD. 










THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
Ww-.A.BREWER Jxr-.,President. 























a, 
$200,000 DEPOSITED FOR THE SECURITY OF POLICY HOLDERS, 
© THE ©» 












Established Nearly 
1884. A Eight Millions 
Re-Incorporated > Insurance 
1894 — in Force, 
under the new aK (5 $205,779.75 
Insurance Law Surplus 


of the 
State of Illinois. 


over 
Liabilities, 








Clean, Healthy Business; Modern, Liberal Policies ; 
LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS, 
Exclusive Territory. Address Agency Department, Old Colony Building 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 
Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 


ue STATES BENEVOLENT 
SOCIETY 
OF SAGINAW, MICH. 


Issues the best Accident, Sick and Funeral 
on earth, 


Benefit Contract 


RELIABLE district managers wanted for New York, PENNSYL- 


VANIA, KENTUCKY and MINNESOTA. 
First -Ciass men will find it to their advantage to writé 
J. B. PITCHER, Serretary, Sacinaw, E. S. Micu. 


ACKSON FIRE AND MARINE 


Len., 
840 UNION ST., NEW ORLEANS, 


INS. CO., 





LA. 








F. W. YOUNG, President. 
B. J. WALLE, Vice-President, 


~ 


E. W. HART, Secretary and Treasurer. 


A. W. HART, 





General Manager, 
45 AND 47 CEDAR STREET, 
New York CITY. 


COMMENCED BUSINESS 1894. 


——$—$—$—_$—_——— 


ROBT. P. FIELD, Vice-President. 





HON. ROBT. E. PATTISON, President. 


10rH AND CHESTNUT STREETS, PHILADEL!HIA. 


NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 








WESTFIELD, MASS. 
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MARINE, FIRE AND INLAND INSURANCE. 


Conth abd North American Lloyds, 


ESTABLISHED 1875. 


FINANCE COMMITTEE. 


WM. H. HURST, Prest. Stock Quotation and Tel. Co. 
ISAAC BRANDON, Isaac Brandon & Bros. 
STEPHEN H. MILLS, Ship Chandler. 

JOHN T. FENLON, Lawyer. 





DAVID F. CASEY 


(Formerly WuirrLe & Co.), 
Attorney for the Underwriters, 


33-35 LIBERTY STREET, - NEW YORK CITY. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 

In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 





Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WiLtiAmM MILLER. 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance ; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue Art or CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 


PRICES 
Single copies, - - . $ 1.50 
25 * _ = + © ges 
50 Ss - . - 60.00 
100 - - - - - 100.00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 


The Massachusetts Mutual Accident Association 
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INCORPORATED 
under the 
LAWS OF MASSACHUSETTS, 
1883. 


HOME OFFICE, 


(31 Devonshire St. 
BOSTON, MASS. 


































SPECIAL FHEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASS\CHUSETITS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 
solicited. 


G. LEONARD MCNEILL, Secretary. 





ESTERN ASSURANCE COMPANY 


OF TORONTO, 


Incorporated 1851. 


GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1896. 


Br ee ee ey $1,651, 129.98 
SURPLUS 1 IN UNITED STATES.... ie .... §21,768.70 


ASSETS... 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADEI ama pepecs, KANSAS CITY OFFICE 


400 CHEST SEVENIH AND WYANDOTTE STS. 
CASH CAPITAL, ° - . . ° 8350,000.00 
RESOURCES DECEMBER 31, 1895, ° ° ° . 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS, A. DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg. Seg Ruffin A. Smith, General Agent. 1004 and 1005 
Union Fn Bidg., St. Louis ; ce, General Ag ent, 26 Merchants National Bank 
Bldg.» St. Paul; Wecees @ Chen. wOsoarel A Agents, 317-320 Ernest & Cranin: r Block, Denver; 
Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 




















































































































































































































































































































































THE SPECTATOR 


| 








Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


oF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENE‘VAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 
ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083.50 SURPLUS, $3,442,300.55 
INCORPORATED IN 1847. 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. 
issued at Life Rates. 


Endowment Policies 


EDWARD M. NEEDLES, Presipent. 
Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary, 


_EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 





ASSETS, 


$12,000,00G6.00 





CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 
NEW YORK OFFICE, 


Fidelity and Casualty Building, CrpAR Sr. 





J. F. MAKLEY, Gen'l Manager. 


Provident Life and [rust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. ‘Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





POST OFFICE SQUARE, BOSTON, MASS. 

SETS, Dec. 31, 1895 695,987,882. 62 
LIABILITIES ‘- 23,165,543.99 

All forms of Life and Endowment Policies issued. 82,132,039.63 

Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. . TRULL, Secretary, 
Avrrep D. Foster, Vice-President. Wm, B, Turner, Ass’t Sec’y. 





Capital Stock 


Net Surplus............ 


[oo 


Reserve for Losses adjusted eS aa cel 
Reinsurance Reserve (New York State Standard).. ov 
Commissions due Agents and other Current OS Siena et tamara 





PHENIX 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


4% 


CEDAR 


NEW YORK OFFICE, 


ST. 


SURETY ON BONDS. 


BONDSMEN SUPER 


Andrew Mills, 
W. L. TRENHOLM, Pres. 





ASSETS (Market Val 


SURPLUS 


AMZI DODD, 


eee wrens 


SEDED. 


Bonds issued for Employees, Administrators, Guardians, and‘in Judicia: 
RESIDENT TRUSTEES, NEW YORK, 


W. A. Nash. 


NEWARK, Ne J. 


ues) Jan, 1, 1896... 


LIABILITIES N., J., N. ¥. and Mass. Standard 


POLICIES ABSOLUTELY NON-PORPEITABLE AFTER SECOND YEAR. 


In CASE OF Lapse the Policy is conTiINUED IN Force as long as i 
for; or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are InconTEsTABL 
dence, travel or occupation are removed. 
The Company agrees in the Policy to Loan up to the Cash Surren 
satisfactory assignment of the Policy is made as collateral security. 
Lossgs paid immediately upon completion and approval of proofs. 


BE, and all> 





Cash Capital 


Surplus, over all liabilities 





Re-Insurance Fund, and other Liabilities 


OF PHILADELPHIA, 







EE, SORE Tie ccacubstaibiecsetsesdikenedcnatenesscs 


Office—Company’s Building, 308 and 310 Walnut Street. 









Thursday 


-AMERICAN INSURANCE co, 
Or New York. 


Geren, No. 115 sandenamnsitiadh 
Gross Assets, Jan, 1, 1896-. 


: - $6,580 0¢9,q: 





Total ncoccccccoe coccccus cocecesenccces woe ceenceceeee -- $6,580,008 
EMIL OELBER M. ANN, ' Pecshienn. 
ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretar 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries, * 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass't Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - - General Agent, 
SS 


‘MERICAN SURETY COMPANY. 


too BROADWAY, NEW YORK. 


Capital ............ $2,500,000 


Proceedings, 


Wm. A. Wheelock, Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. —- Elihu Root, Geo, F. Victor, W. L. Trenholm, 
John J. Knox, Henry B. Plant, Wm. Mertens, C. H. Ludington, 
Cornelius N. Sana rt H. Inman, . S. Gurnee, Walter S. Johnston, 
Henry H. Cook, . L. Tiffany, James A. Hayden, John A. McCall, 
Wm. B. Kendall, E. F. Browning, illis S. Paine, H. D. Lyman, 
Dan'! G. Rollins, Geo. S. Edgell, John J. McCook, Henry Talmadge, 


HENRY D. LYMAN, Vi ice-Pres, -Pres, 


The Mutual Benet 


LIFE INSURANCE COMPANY, 


PRESIDENT. 


$58,269,197,06 
54,187. 724.54 


4,081,472.52 


value will pay 


ns as to rése 


Value, when a 





HE AMERICAN FIRE INSURANCECO. 


$500,000 
1,600; 467 
‘909,118 

; —! 


$2,409,585 


